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WHERE RENEWABLE ENERGY DEALS
GET DONE

Why developers, investors and financiers across South and Southeast Asia
turn to Andersen Cambodia

1 35 Renewable Energy Mandates. Regional Adviser. Every Stage

Across Cambodia, Lao PDR, Myanmar, Vietham and Bangladesh, covering solar, hydropower, wind, battery storage,
biomass, transmission, green bonds, project finance, M&A, tax, regulatory and compliance work.

Cambodia Laos

Vietham Bangladesh

Regional Renewable Energy Projects - as of May 2026. Includes completed and ongoing

projects.

The energy transition is no longer simply an
environmental aspiration. It is an infrastructure,
investment, cost and energy-security imperative.
Renewable power can reduce exposure to volatile
imported fuels, strengthen supply resilience and
create a more sustainable platform for economic
growth. In 2024, 91% of newly commissioned utility-
scale renewable projects generated electricity at a
lower levelized cost than the cheapest new fossil-fuel
alternative, while renewable generation was estimated
to have avoided US$467 billion in fossil-fuel costs
globally. The International Energy Agency has also
concluded that renewables have already reduced
fuel-import requirements and strengthened electricity-
supply security.

For Southeast Asia, the commercial case is especially
strong. Solar and wind are now among the most cost-
competitive sources of new electricity generation,
with solar photovoltaic costs having fallen by around
90% since 2010. The opportunity is substantial, but
successful projects require much more than panels,
turbines or water resources. They require bankability,
credit & bond rating assessments, regulatory certainty,
land and licensing solutions, credible contracts,
efficient tax structures, capital, ESG integrity and
disciplined execution.



This Is Where Andersen Consulting Cambodia Stands Apart.

The Andersen Cambodia regional renewable-energy platform reflects
experience across 135 projects (to date), transactions and mandates in
Cambodia, Lao PDR, Myanmar, Vietnam and Bangladesh. The portfolio
spans solar, hydropower, wind, battery energy storage, biomass, waste-
to-energy, transmission and distribution, rooftop installations, floating
solar and hybrid systems. It includes greenfield development, operating-
asset acquisitions, cross-border M&A, public-private partnerships, green
bonds, project finance, regulatory reviews, tax structuring, compliance,
EPC and O&M matters, power purchase agreements, concessions, due
diligence and dispute support.

The scale and diversity of the experience are equally important. The
track record includes work connected with billion-dollar cross-border
transactions, project financings exceeding US$100 million, hydropower
assets of up to 1,460MW, a 600MW cross-border wind project,
acquisitions of major operating solar assets, national solar-park tenders,
battery-storage procurement and first-of-their-kind green infrastructure
bond activity.

Integrated capabilities across the complete
project lifecycle

+ Credit and bond ratings: Independent issuer and instrument
analysis, rating surveillance, Credit-risk assessment, transaction-
structure review and investor-facing risk communication.

+ Project finance and capital markets: Debt structuring, lender due
diligence, security packages, guarantees, green and infrastructure
bonds, financial close and development-finance support.

+ Corporate, M&A and investment: Market entry, joint ventures,
acquisitions, disposals, shareholder arrangements, transaction
documentation and post-closing implementation.

* Regulatory, licensing and government interface: Energy-sector
approvals, investment licensing, land, environmental requirements,
PPPs, public tenders and liaison with relevant authorities.

* Project documents and bankability: PPAs, implementation and
concession agreements, EPC and O&M contracts, land arrangements,
insurance, guarantees and security documents.

+ Tax, transfer pricing and compliance: Tax-efficient structuring,
transfer pricing, contractor taxation, accounting and filing compliance,
tax audits and controversy support.

- ESG and sustainable-finance readiness: Green-bond frameworks,
use-of-proceeds discipline, disclosure, reporting, environmental and
social compliance, and investor-readiness.

+ Risk, disputes and restructuring: Contract performance, claims,
dispute strategy, project restructuring, refinancing and remediation
of regulatory or commercial weaknesses.




Why credit and bond ratings are becoming central to renewable-energy

finance

A credit rating is not a “green label”, and a bond rating
is not the same as an ESG certification or second-party
opinion. Nor is a rating legally mandatory for every
renewable project or every green financing. However,
as renewable assets seek larger pools of institutional
capital, independent ratings are increasingly becoming
a commercial gateway to market access, pricing
discipline, transparency and investor confidence.

For renewable-energy issuers and project companies,
a robust rating process can provide an independent
view of repayment capacity and identify the factors that
most influence bankability:

« Construction and completion risk;

+ Technology and resource performance;

+ Power-purchase agreements and offtaker quality;

« Grid connection and curtailment;

« Operating and maintenance capability;

+ Cash-flow resilience and debt-service coverage;

* Insurance;

+ Environmental and social compliance;

+ Land and licensing;

+ Currency and transfer risk;

+ Legal enforceability;

« Security and guarantee structures; and

+ Sovereign or regulatory exposure.

A credible rating can help an issuer communicate risk
in a common language, compare financing alternatives,
strengthen transaction structures, establish appropriate
covenants and surveillance, and potentially broaden
the investor universe. The ultimate pricing outcome
will still depend on market conditions, liquidity, tenor,
guarantees and the underlying credit profile, but a
transparent rating framework can materially improve
the quality of the financing conversation.

For green bonds, ratings work best alongside a credible
sustainable-finance architecture. Global sustainable-
finance standards are raising the bar for renewable-
energy issuers. ICMA’s Green Bond Principles focus
on transparency around how green-bond proceeds are
used and reported, while IFRS S2 connects climate-
related risks and opportunities to cash flows, access to
finance and cost of capital. For solar, hydro, wind and
other renewable-energy projects, this makes credible
data, governance, ESG disclosure and independent
assessment increasingly important for attracting
investors and lenders.

Andersen Cambodia as an accredited credit rating
agency combines its rating’s capability with project
finance, legal, tax, regulatory, M&A and ESG expertise,
which enables the team to fully assess both the
commercial substance of a project and the structure
through which it reaches investors.

From Project Vision to Bankable Power

Andersen Consulting Cambodia brings together the disciplines that renewable-energy transactions usually
require from multiple advisers ... under one coordinated regional platform.




Why choose Andersen Cambodia

Clients do not need advice in isolated silos. They need a team that understands how a
regulatory condition affects project cash flow, how a PPA affects credit quality, how tax
structure affects returns, how ESG commitments affect disclosure, and how every one of
those issues influences financeability and execution.

Andersen’s value lies in connecting those issues. Developers gain a practical route from
concept to approval. Investors receive transaction and risk clarity. Lenders obtain stronger
due diligence and security analysis. Issuers gain a credible path toward bond-market
readiness. Governments and development institutions benefit from regional experience in
tenders, PPPs, market frameworks and first-of-their-kind projects.

With 135 (to date) regional renewable energy mandates demonstrate that this is not a
theoretical capability. It is experience developed across real transactions, multip
technologies, different regulatory systems and every stage of the renewable-¢

lifecycle.

Powering Projects. Unlocking Investment. Advancing The Region.

For renewable energy in Cambodia and the wider region, Andersen Consulting
Cambodia is the natural first call.

Enquiries:

K H Wee-Oon

Chief Research & Rating Officer

Andersen in Cambodia

E: wee-oon.kwanghwee@kh.Andersen.com
Telegram: @KHWeeOon



Renewable Energy Project and Transaction Experience

135 renewable-energy projects, transactions and mandates

Deal list includes both completed and ongoing projects.

# Country Role / Scope Industry sector Specialty area
1 Bangladesh | Advising the IPP on greenfield solar power projects in Bangladesh Solar, Renewables Corporate, Compliance,
Regulatory
2 Bangladesh | Advising the client on its 100MW solar power project in Bangladesh. Solar, Renewables Corporate, Compliance,
Regulatory
3 Bangladesh | Advised on land acquisition due diligence, and providing various other legal and regulatory services with Waste-to-Energy / Corporate, M&A
regard to its waste-to-energy projects with the municipal authority. Bioenergy, Renewables
4 Bangladesh | Assisting a Chinese IPP with the development of a 55 MW wind power project Wind, Renewables Corporate, Compliance,
Regulatory
5 Bangladesh | Advised on a 50MW solar power project in Rangpur, Bangladesh. Solar, Renewables Corporate
6 Bangladesh | Assisted on the proposed acquisition of a 30MW wind project in Bangladesh with an existing letter of intent; | Wind, Renewables Corporate, Regulatory
advising on all regulatory and legal aspects.
7 Bangladesh | Advised on an EPC contract, contract performance, and a possible dispute. Renewables, EPC, Corporate, Disputes
Engineering and
construction services
8 Bangladesh | Advised on the contractual documentation for a 100MW solar project in Bangladesh, including on the Solar, Renewables M&A
contractual performance, formation of a joint venture, and the development agreement.
9 Bangladesh | Advised on the contractual documentation for a 60MW wind project in Bangladesh, including on the Wind, Renewables M&A
contractual performance, formation of a joint venture, and the development agreement.
10 | Bangladesh | We advised on a 10MW wind farm at Kalapara Upazila, Patuakhali District in Barisal, Bangladesh. Wind, Renewables Corporate
11 | Bangladesh | Advising the client in relation to the development of a 50 MW solar project in Bangladesh. Advising on the Solar, Renewables Corporate, Compliance,
legal and regulatory regime and requirements, land issues, and corporate matters, including shareholder Regulatory
issues and general and legal and regulatory environment.
12 | Bangladesh | Advised the developer in relation to developing and financing an 8MW solar power project in Bangladesh. Solar, Renewables Project financing;
We advised from the beginning, starting from initial structuring, development agreements, applications and Bankability / Credit-risk
proposals, PPA and IA negotiation and other related matters review
13 | Bangladesh | Advising a guarantee institution and an international bank for providing financing for a 28 MW solar power Solar, Renewables Project financing; lender-
project the client in Bangladesh along with assisting in financial closing. This is the first transaction of a risk / Credit-risk review
guarantee institution in Bangladesh
14 | Bangladesh | Assisted on the proposed acquisition of a 30MW+30MW wind turbine park project with an existing letter of Wind, Renewables M&A
intent; conducting a land due diligence, negotiating with the land brokers and owners, advising on the PPA
and IA, and liaising with the national power authority and the sellers of the project.




# Country Role / Scope Industry sector Specialty area
15 | Cambodia | We assisted with the establishment of a joint venture between a leading renewable power developer in Wind, Renewables Corporate, M&A
Southeast Asia and a major Cambodian conglomerate to develop an over 100MW wind power project,
including advising on, drafting, and reviewing the shareholders’ agreement and share purchase agreement.
16 | Cambodia | As Cambodian legal counsel, we assisted on the potential acquisition of an operating 20MW solar energy Solar, Renewables M&A
project.
17 | Cambodia | We advised the lender on a US$14M project financing to a Cambodian solar project company Solar, Renewables, Banks, Project financing,
Public sector, NGO Development Institutions
Financing, Lender-risk /
Credit-risk review
18 | Cambodia | We acted as local counsel for an international financial institution on the first industrial-scale solar power Solar, Renewables, Banks, M&A, Regulatory,
project in Cambodia to be connected to the national grid. We assisted throughout the course of this first-of- | Public sector, NGO Development Institutions
a-kind project, providing structuring, regulatory, and licensing advice, conducting due diligence, and advising Financing, Bankability /
on the financing and security structure. Credit-risk review
19 | Cambodia | Acted as the client's local legal adviser in connection with the preparation of Cambodia’s first national tender | Battery Storage, Investment, Regulatory
for a battery energy storage system, which will be structured as a public-private partnership (PPP). Our Renewables, Public sector,
role includes advising on all aspects of Cambodian law as well as providing support on regulatory matters, NGO
such as licensing, and general and energy-sector-specific requirements to ensure compliance with national
laws and regulations. We also advised on the project’s tender documents and liaised with the government
authorities to facilitate the process and ensure the tender meets national policy objectives.
20 | Cambodia | We assisted with preparing a feasibility report that thoroughly examined all aspects of Cambodian regulatory | Wind, Renewables, Banks, Regulatory
requirements for a potential wind power project investment in Cambodia. In addition to reviewing the Public sector, NGO
regulatory framework, we conducted due diligence on the prospective land site, which included site visits to
the identified area in Mondulkiri Province and Pailin Province.
21 | Cambodia | We assisted in the preparation of transfer pricing documentation for tax years 2018 — 2020 (i.e. borrowings Renewables Transfer pricing
and management fees).
22 | Cambodia | We provided advice and comments on the transfer pricing arrangement and also assisted in the preparation Renewables Transfer pricing
of transfer pricing documentation for the tax year 2018.
23 | Cambodia | We assisted in the preparation of transfer pricing documentation for the tax years 2018 — 2020 (i.e. Renewables Transfer pricing
borrowings, management fees, and rental services).
24 | Cambodia | We assisted in the preparation of transfer pricing documentation for the tax years 2018 — 2020 (i.e. Renewables Transfer pricing
borrowings, management fees, and rental services).
25 | Cambodia | We provided assistance with its comprehensive tax audit. Renewables, EPC, Taxation, Disputes
Engineering and
construction services
26 | Cambodia | We provided comprehensive legal and tax advice encompassing all key phases of the client's greenfield solar | Solar, Renewables, Corporate, Investment
power project investment. This included guidance on the establishment of the project entity, obtaining the EPC, Engineering and
necessary regulatory licenses and permits, structuring the investment in a tax-efficient manner, and ensuring | construction services
ongoing compliance with applicable local laws and industry regulations throughout the project lifecycle.




# (0761114113

Role / Scope

Industry sector

Specialty area

27 | Cambodia | As local counsel, we acted on the successful issuance of a green infrastructure bond by a solar company Renewables, Banks, Public | Capital markets,
on the Cambodian Stock Exchange. The issuance was structured in two parts: one that was guaranteed by sector, NGO Development Institutions
the CGIF and the other that was unguaranteed. Our role included advising on all relevant Cambodian legal Financing, Bond-market /
and regulatory matters, which involved drafting and/or reviewing all agreements and guarantee and bond rating-readiness
documents, and preparing and advising on the security documentation, as well as advising on the bond
and security structure from the Cambodian law perspective. These efforts ensured compliance with local
regulations, facilitating a smooth and efficient process.

28 | Cambodia | We prepared a legal environment report in relation to the development of a gas turbine combined cycle Renewables Corporate, Investment,
power plant project. The report outlined key legal and regulatory requirements, including foreign investment Regulatory
regulations, land ownership and usage, licensing procedures, power sector regulations, dispute resolution
mechanisms, corporate structuring, and the specific licenses required for the O&M contractor involved in the
project’s development in Cambodia.

29 | Cambodia | We prepared a detailed legal environment report to support the investment in a thermal steam energy project | Biomass, Renewables Investment, Regulatory
powered by biomass in Cambodia. The legal memorandum addressed critical legal and regulatory aspects,
including foreign investment regulations, land ownership and usage, licensing procedures, thermal energy
sector laws, safety and hazardous materials management, environmental and waste regulations, corporate
structuring, and potential legal risks.

30 | Cambodia | As co-counsel in Cambodia, we played an important role in supporting the country’s first-of-its-kind green Renewables Capital markets, Project
bond issuance by an issuer in the solar power sector. Our comprehensive assistance included conducting financing, Bond-market /
a thorough legal due diligence to identify and mitigate potential risks, issuing a detailed legal opinion, and rating-readiness
advising on key transactional documents and other corporate and regulatory compliance matters.

31 | Cambodia | We are the Cambodian legal adviser to a lenders syndicate on an over US$100 million project financing of Solar, Renewables, Banks, Project financing,
a large solar PV power plant in Cambodia. We conducted a comprehensive legal due diligence, reviewing Public sector, NGO Development Institutions
all key project documentation, including the power purchase agreement, implementation agreement, EPC Financing, Lender due
contract, O&M agreement, and other material agreements. In addition, we provided advice on licensing, land diligence / Credit-risk
acquisition, and other related matters that are significant to the operation of the project. We also assisted review
with preparing and reviewing the financing documentation from the Cambodian law perspective and provided
guidance on the overall financing structure.

32 | Cambodia | We provided a comprehensive legal environment report in connection with a contemplated investment in a Solar, Renewables Corporate, Investment,
solar power project in Cambodia. The report covered the key Cambodian legal and regulatory considerations, Regulatory
including foreign investment rules, land ownership and use, licensing requirements, power sector regulations,
corporate structuring, and potential legal risks. The report provided the project developer with clear insights
into the Cambodian legal considerations.

33 | Cambodia | We prepared a legal environment report for the development of a hydropower and electricity transmission Hydro, Renewables, Investment, Regulatory

project in Cambodia. The report focused on analyzing the key legal and regulatory requirements, including
land structure and acquisition, foreign investment and exchange control, dispute resolution mechanisms,
licensing processes, corporate structuring, and potential legal risks associated with the project’s
development in Cambodia.

Transmission and
Distribution
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34 | Cambodia | As local counsel, we conducted a comprehensive legal due diligence on the licensing, corporate structure, Wind, Renewables Investment, M&A,
and project agreements for a wind energy development project. Our review focused on identifying the legal Regulatory, Bankability /
risks and ensuring compliance with Cambodian laws and regulations. We also provided advice on regulatory, Credit-risk review
permitting, and licensing requirements, and conducted an analysis of the land structure and ownership
related to the project.
35 | Cambodia | We advised on the acquisition of several greenfield solar IPPs in Cambodia totaling 300MW. Solar, Renewables M&A, Regulatory
36 | Cambodia We provided legal and tax structuring and advisory services for a solar power tender with the national Solar, Renewables Investment, Taxation,
electricity utility. We advised on Cambodian law and regulations in relation to investment, energy, land, Advisory, Regulatory,
permitting, financing, and general aspects of the 40MW solar project. Bankability / Credit-risk
review
37 | Cambodia | We assisted in the preparation of transfer pricing documentation for the tax years 2018 — 2020 (i.e. Renewables Transfer pricing
borrowings and management fees).
38 | Cambodia | We assisted in the preparation of transfer pricing documentation for the tax years 2018 — 2020 (i.e. Renewables Transfer pricing
borrowings and management fees).
39 | Cambodia | We assisted in the preparation of transfer pricing documentation for the tax year 2020 (i.e. borrowings and Renewables Transfer pricing
management fees).
40 | Cambodia | We provided comprehensive legal and tax advice in respect of project financing activities for renewable Renewables, Public sector, | Financing, Project
energy projects in Cambodia. NGO financing, Advisory,
Bankability / Credit-risk
review
41 | Cambodia | We assisted on a 60MW solar power plant project in Kampong Chhnang province. We advised on all aspects | Solar, Renewables, Investment, Taxation,
of the deal, including financing, contract drafting, investment licensing, environmental impact assessment, Infrastructure Advisory, Regulatory,
power plant operational licenses, and taxation. This is the first national solar park project in Cambodia Lender-risk / Bankability
organized as a public-private partnership to allow for international project financing without the need for a review
government guarantee.
42 | Cambodia | We provided comprehensive advisory support and assistance with the preparation of a bid proposal Solar, Renewables Regulatory
submission to the national electricity utility for a solar park tender. Our support included the preparation and
review of legal documentation, representation of the client throughout the bidding process, and coordination
to ensure the timely submission of all necessary materials in compliance with the national electricity utility’s
requirements.
43 | Cambodia | We provided comprehensive advisory support and assistance with the preparation of a bid proposal Solar, Renewables Regulatory
submission to the national electricity utility for a solar park tender. Our support included the preparation and
review of legal documentation, representation of the client throughout the bidding process, and coordination
to ensure the timely submission of all necessary materials in compliance with the national electricity utility’s
requirements.
44 | Cambodia | We conducted legal due diligence on a hydropower project, focusing on regulatory and compliance matters Hydro, Renewables, Corporate, Regulatory

as well as the review of material agreements from an insurability perspective. Our review covered all key
project documentation, including licenses, insurance policies, and land-use right agreements. In addition, we
provided advice on subrogation rights and other local law aspects related to insurance in Cambodia.

Insurance
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45 | Cambodia | Acted as legal counsel on an 80MW wind power project — one of the first of its kind in Cambodia. Assisted Wind, Renewables Investment, Project
on all aspects of the project: advising on the financing and security structure and the tax structure, reviewing financing, Taxation,
all project documentation, assisting with project negotiations, and advising on land issues, and licensing and Advisory, Regulatory,
permitting. Bankability / Credit-risk

review

46 | Cambodia | We researched and provided a report on the regulatory requirements and procedures for a bilateral-based Wind, Renewables Corporate, Regulatory
wind power project in Cambodia.

47 | Cambodia | We assisted on the successful acquisition of a 73.9MW photovoltaic solar power plant in Cambodia, one of Solar, Renewables M&A, Regulatory,
the first cross-border acquisitions in relation to an operating solar power plant. We provided comprehensive Bankability / Credit-risk
support on all local law aspects. Our scope of work included conducting legal due diligence that covered review
regulatory, compliance, and land matters; reviewing all key project agreements from the local law perspective,
including the power purchase agreement, implementation agreement, lease agreement, EPC contract,

O&M agreement, labor agreements, financing and security documents, and other material contracts. We
also advised on licensing, permitting, and compliance matters. In addition, we supported the preparation of
transaction documents, assisted with deal closing, and completed the necessary post-closing registrations.

48 | Cambodia | We assisted the project developer on a 40MW solar power plant project in Cambodia. We advised on all Solar, Renewables Investment, Advisory,
aspects of the deal, including reviewing the power purchase agreement, implementation agreement, land Regulatory, Bankability /
lease agreement, necessary licenses, and taxation. This is the second phase of a 100MW national solar park Credit-risk review
project organized as a public-private partnership between a development finance institution and the national
electricity utility.

49 | Cambodia | As local counsel, we conducted comprehensive legal due diligence on the project agreements for a Renewables Corporate, Investment,
renewable energy project. Our review focused on identifying risks and any Cambodian legal compliance Regulatory, Bankability /
issues. In addition to assessing the enforceability and local law implications of key contracts, including Credit-risk review
the power purchase agreement, implementation agreement, EPC and O&M contracts, and land-related
agreements, we also advised on regulatory, permitting, and licensing requirements. Our support helped
ensure the project’s bankability and alignment with both investor expectations and local legal standards.

50 | Cambodia | We assessed and evaluated the project’s ability to generate stable and sufficient cash flows to meet its debt | Solar, Renewables Advisory, Credit & Bond
obligations. This includes analysis of construction and commissioning risk, solar-resource and energy-yield Ratings
assumptions, technology performance, power purchase agreements, offtaker Creditworthiness, EPC and
O&M arrangements, grid connection, operating costs, insurance, liquidity, debt-service coverage, security
structures, regulatory compliance and environmental and social risks.

51 | Cambodia | Our multidisciplinary team advised on project structuring, guaranteed bond rating, market entry, Hydro, Renewables Advisory, Credit & Bond
environmental and social requirements, EPC, and O&M contracts and transmission infrastructure Ratings

52 | Laos We advised on its EPC project in a hydropower project. Hydro, Renewables Corporate, Compliance,

Regulatory

53 | Laos As lead counsel, we are assisting with the entire process of setting up a Lao subsidiary for its business, Hydro, Renewables, Investment, Taxation
starting from a due diligence of its current arrangement, to incorporation, licensing, labor compliance, and tax | Manufacturing
registration.

54 | Laos We advised on the contractual aspects of a supplier contract under the laws of the Lao PDR. Hydro, Renewables, Investment

Manufacturing
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55 | Laos As lead counsel, we advised the lender on the restructuring of a project finance agreement regarding a Hydro, Renewables, Banks | Project financing, Lender-
US$42.15 million term facility agreement with a Lao project developer in relation to a hydropower project. We risk / Credit-risk review
have reviewed and revised the existing facility agreement, advised on the security transactions, and issued a
legal opinion. We also advised and assisted with drafting the security agreements and registering the lender’s
security interests with the state authorities.

56 | Laos We advised on an investment in existing hydropower projects in the Lao PDR, including on the requirements | Hydro, Renewables Investment
for registered capital and licensing, and assisted with the share transfer registration process.

57 | Laos We assisted on the acquisition of two hydropower projects in the Lao PDR and advised on legal and Hydro, Renewables M&A, Regulatory
environmental regulation compliance. We also assisted with registration of the share transfer and regulatory
compliance, including amendment of corporate documents, notifying the relevant authorities and updating its
shareholder registry book post-acquisition.

58 | Laos We advised on the overall structure of an investment in one of the largest hydropower projects in the Lao Hydro, Renewables Investment, Bankability /
PDR, carrying out the legal due diligence of the project and project company; reviewing and revising the Credit-risk review
shareholder agreements; drafting the concession agreement with the government; and drafting and finalizing
the deed of loan novation and the EPC Contract novation.

59 | Laos We advised as local counsel on a 600MW cross-border Laos-Vietnam wind power project, the first in Laos Wind, Renewables Investment
and arguably the largest wind farm project in the ASEAN region. We reviewed the signed project development
agreement to analyze its impact on the PPA and to advise on the concession agreement.

60 | Laos We assisted one of the developers of the hydropower project with drafting the project MOU to be entered into | Hydro, Renewables Investment
with the national government, and also the MOU among the project developers.

61 | Laos We assisted one of the developers of the downstream hydropower project with drafting the project MOU to Hydro, Renewables Investment
be entered into with the national government, and the MOU among the project developers.

62 | Laos Assisted with the acquisition of an equity interest in the a 912MW hydropower project (with an installed Hydro, Renewables M&A
capacity of 912MW), including conducting a legal due diligence on the project and the target company, and
drafting and reviewing project documents and agreements.

63 | Laos Assisted one of the developers of the a 1,460MW hydropower project (installed capacity of 1,460MW) with Hydro, Renewables M&A
reviewing and revising a share transfer agreement and the project company’s shareholders’ agreement.

64 | Laos We assisted with labor compliance for a multinational hydropower corporation, obtaining employees' visas, Hydro, Renewables Labour, Regulatory
work permits, and stay permits.

65 | Laos We assisted with market entry and its legal, tax, and accounting compliance obligations in Laos. Hydro, Renewables Investment, Compliance

66 | Laos We assisted with foreign contractor registration and tax compliance in the Lao PDR. Hydro, Renewables Compliance, Labour

67 | Laos We provided full assistance on the acquisition of an equity interest in a Lao company developing the first Solar, Renewables M&A, Taxation, Advisory,
large-scale solar farm in the country, including advising on the regulatory, environmental, and tax aspects, Regulatory, Bankability /
corporate structuring, legal due diligence, and reviewing, revising, and negotiating project agreements. Credit-risk review

68 | Laos We advised on the legal and tax structuring of its investment in a hydroelectric power project, and its legal Hydro, Renewables Investment, Advisory
and tax positions under the terms of the concession agreement with the national government.

69 | Laos We were engaged to draft, review, and finalize an engineering, procurement and construction contract for the | Hydro, Renewables Investment, Advisory

development of a 120MW hydropower plant.




# (0761114113 Role / Scope Industry sector Specialty area

70 | Laos We advised on the concession agreement and other government project documents, and subsequent Hydro, Renewables Investment

amendments.

71 | Laos We assisted with the client's labor compliance, applying for employees' labor visas, work permits, and stay Hydro, Renewables Labour, Regulatory

permits for a construction company working on a hydropower project in Laos.

72 | Laos We advised on its legal and tax obligations as a foreign contractor under the CA for a hydropower project in Hydro, Renewables Advisory

Laos.

73 | Laos We assisted a hydropower project company and its shareholder to obtain project financing. Hydro, Renewables Project financing,
Bankability / Credit-risk
review

74 | Laos Assisted the client with accounting and tax compliance work, including preparing annual reports, tax Hydro, Renewables Advisory, Compliance,

advisory, registration and filing; liaising with tax authorities and assistance with annual government tax audit. Disputes

75 | Laos We assisted with the legal, tax, and accounting compliance of the EPC provider in relation to its engagement | Hydro, Renewablesw Compliance, Regulatory

for a hydropower project.

76 | Laos We assisted the EPC provider to a hydropower project in Laos. Hydro, Renewables Corporate, Compliance,
Regulatory

77 | Laos We assisted with the legal and tax compliance obligations as a foreign subcontractor under the CA for a Hydro, Renewables Compliance, Regulatory

hydropower project in Laos.

78 | Laos As local counsel, we assisted with reviewing and revising the tender documents for the bidding process of an | Hydro, Renewables, Investment

EPC service provider for a hydropower project in southern Lao PDR, as well as the EPC contract, to ensure EPC, Engineering and
the terms and conditions were aligned with the Lao PDR's legal requirements. construction services
79 | Myanmar Advised on a contract dispute in connection with construction services under EPC contract. Hydro, Renewables, Disputes
EPC, Engineering and
construction services

80 | Myanmar Advised the client with regards to capital-gains tax disputes and tax implications with regards to farm-out Renewables Project financing

transactions.

81 | Myanmar Our team advised on the supply and installation of hydropower plant for a 63MW IPP project. We advised Hydro, Renewables, Advisory, Regulatory

extensively on all tax and regulatory aspects, such as import of plant and equipment, construction licensing, | Insurance, EPC, Engineering
insurance and liability. and construction services

82 | Myanmar Advised the EPC provider on the optimal structure and compliance for the construction of a 300MW solar Renewables, EPC, Corporate, Compliance,

power project. Engineering and Regulatory
construction services

83 | Myanmar Advising the developer, assisting with licenses and permits, land acquisition and related matters in relation to | Solar, Renewables Corporate, Compliance,

developing a 50MW solar power plant in Panchagarh, Bangladesh. Regulatory

84 | Myanmar Advised on its 30MW wind farm in Chaung Tha. We draft and negotiate the PPA and other project Wind, Renewables Advisory, Regulatory

documents, advise on the tax and equity structure and assist with securing all licenses and permits.
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85 | Myanmar Advised the client by devising the structure for the construction of a power generation project, including Solar, Renewables, Advisory, Compliance
advising on tax implications for non-resident EPC contractor and helping with tax compliance matters for EPC, Engineering and
non-resident taxpayer in Myanmar. construction services

86 | Myanmar Drafted MOA, revised existing MOA, drafted and negotiated PPA, provided advisory and tax services. Hydro, Renewables Investment, Advisory

87 | Myanmar Our firm has provided technical assistance and training to the relevant government hydropower department Hydro, Renewables, Public | Corporate, Compliance,

on PPP and PPA drafting. sector, NGO Regulatory, Training

88 | Myanmar Advised a potential investor in the project company, including due diligence and review of all project Renewables Investment, Bankability /

documentation. Credit-risk review

89 | Myanmar We assisted with registration of the company in Myanmar. We also provide corporate secretarial services as Hydro, Renewables Investment, Compliance,

well as tax compliance services. Corporate Secretarial

90 | Myanmar We were selected as sponsor counsel for a major hydropower project. Advised on land acquisition, Hydro, Renewables Project structuring,

environmental and social compliance, financing aspects of the project, project structuring, licensing and Bankability / Credit-risk
permits, among others. review

91 | Myanmar Provided structuring and regulatory advice in respect of the client's plan to enter Myanmar either as an EPC Renewables, EPC, Regulatory

contractor or as a developer of energy projects. Engineering and
construction services

92 | Myanmar Our regional team is assisting the sponsor with the development of a hydropower project, notably the drafting | Hydro, Renewables Corporate, Compliance,

of project documentation. Regulatory

93 | Myanmar Acting for the sponsor of 20MW hydro power, including all drafting and negotiating of necessary agreements | Hydro, Renewables Commercial Transactions

with the ministry and related departments.

94 | Myanmar Advising client on all aspects of structuring and implementation of the solar project. Solar, Renewables, Investment, Project
EPC, Engineering and financing, Bankability /
construction services Credit-risk review

95 | Myanmar Assisted the client for incorporation, licensing, tax planning structure and legal advisory services for its Renewables Corporate, Compliance,

Projects (renewable energy) in Myanmar. Regulatory, Legal

96 | Myanmar Assisted the client with regards its litigation strategy. Hydro, Renewables Disputes

97 | Myanmar Advised the client on regulatory issues regarding the installation of an 8MW kinetic water turbine farm in a Hydro, Renewables Regulatory

project site in Myanmar.

98 | Myanmar Provided assistance in drafting template hydropower PPAs. Hydro, Renewables, Public | Commercial Transactions,
sector, NGO Regulatory

99 | Myanmar Helped setup the Hydropower Developers Directors Working Group, a NGO representing more than 100 Hydro, Renewables, Public | Development Institutions

stakeholders in Myanmar’s hydro sector. sector, NGO Financing

100 | Myanmar Drafted a detailed report on legal framework and PPA provisions for renewable energy projects in Myanmar. Hydro, Renewables, Public | Regulatory
sector, NGO

101 | Myanmar Provided assistance and advice on the drafting of the project MOU. Hydro, Renewables Corporate, Compliance,

Regulatory
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102 | Myanmar Assisting the developer in the private management of national hydropower plants and related transmission Hydro, Renewables Corporate, Compliance,
elements, increasing installed capacity. Regulatory
103 | Myanmar Assisted the developer in the private management of national hydropower plants and related transmission Hydro, Renewables Corporate, Compliance,
elements, increasing installed capacity. Regulatory
104 | Myanmar Assisted the client with regards to their 100MW wind power project in Magwe. Fully drafted the Power Wind, Renewables Corporate, Compliance,
Purchase Agreement and reviewed the concession agreement. Regulatory, Legal
105 | Myanmar Advising lender on a loan to a leading Myanmar energy company to finance expansion of the network of solar | Solar, Renewables Project financing,
micro-grids. Development Institutions
Financing, Lender-risk /
Credit-risk review
106 | Myanmar Drafted a detailed report on legal framework and PPA provisions for renewable energy projects in Myanmar. Renewables Project financing,
Bankability / Credit-risk
review
107 | Myanmar Drafted a comprehensive report clarifying the legal and tax framework of power projects in Myanmar. Oil and gas midstream Advisory
and downstream (inc;
petroleum products), Hydro,
Renewables
108 | Myanmar We advised on the energy sector in general and hydropower, drafting a comprehensive report on the Hydro, Renewables Regulatory
regulatory framework of power projects in Myanmar.
109 | Myanmar We assisted the client with conducting due diligence. Renewables Corporate, Compliance,
Regulatory
110 | Myanmar Documentation of the developer’s planned solar project in Kayin State. Solar, Renewables Corporate, Compliance,
Regulatory, Legal
111 | Myanmar Our firm has frequently assisted our client on their research projects in Myanmar. In 2016, we assisted with a | Hydro, Renewables, Public | Investment
detailed and comprehensive report on the Myanmar power market. sector, NGO
112 | Myanmar Advised the client, an EPC contractor specialized in the Energy industry, on regulatory issues regarding the Hydro, Renewables, Regulatory
installation of hydro/solar hybrid projects and floating solar projects. EPC, Engineering and
construction services
113 | Myanmar Advised a potential investor in the project company on all local law aspects, due diligence share purchase Renewables M&A, Regulatory,
agreements and shareholders agreement and all permits. Bankability / Credit-risk
review
114 | Myanmar We helped structure, document and permit the construction services of a hydropower dam project. Hydro, Renewables, Commercial Transactions,
EPC, Engineering and Regulatory
construction services
115 | Myanmar Assisted the client with regards to its acquisition of shares in a Thai energy company. Renewables M&A
116 | Myanmar Acting for the consortium including the national government. Hydro, Renewables, Public | Corporate, Compliance,

sector, NGO

Regulatory, Legal
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117 | Myanmar Advised the client with regards to the framework regulating rooftop solar activities in Myanmar. Renewables Investment
118 | Myanmar We drafted and negotiated the PPA, assist on all regulatory matters, devising the corporate structure and Hydro, Renewables Investment, Regulatory
securing all licenses and permits.
119 | Myanmar Communication was handled in Chinese language by our PRC qualified lawyer and our Chinese-speaking Hydro, Renewables Advisory
team.
120 | Myanmar Provided legal and tax services in relation to the market entry and ongoing operations of this power sector Hydro, Renewables, Investment, Advisory
service provider. EPC, Engineering and
construction services
121 | Myanmar Our team assisted a European state-owned power project developer on various early-stage aspects of Hydro, Renewables, Corporate, Compliance,
contracting out the technical services for a planned 600MW major hydro project on the Yeywa river. EPC, Engineering and Regulatory
construction services
122 | Myanmar Advised the client on various aspects of the energy legal framework in Myanmar. Thermal, Hydro, Corporate, Compliance,
Renewables, Transmission Regulatory, Legal
and Distribution
123 | Myanmar Assisted with regards to government liaison in connection with several potential solar projects. Solar, Renewables Compliance, Regulatory
124 | Myanmar We assisted the company on its tax compliance obligations. Hydro, Renewables Compliance
125 | Myanmar Assisted the client with regards to its land acquisition in Myanmar for the purpose of solar project. Prepared a | Solar, Renewables, Real Research, Corporate,
thorough land acquisition report detailing the options available to the client in order to secure its project site | estate Compliance, Regulatory,
and designed structuring options for each land acquisition option. Legal
126 | Myanmar Assisted the client with the documentation of a project rolling out PV installations at telecom towers. Renewables Corporate, Compliance,
Regulatory
127 | Myanmar Advised the sponsor with regard to the development of five mini hydropower projects in cooperation with a Hydro, Renewables Corporate, Compliance,
local partner. Regulatory, Legal
128 | Vietnam As local counsel, we assisted with the Vietnam aspects of a large-scale M&A transaction to acquire the Hydro, Renewables Corporate, M&A,
majority shares in a Lao PDR project company, which is developing a hydropower project to export electricity Regulatory, Bankability /
to Vietnam. Credit-risk review
129 | Vietnam Acted as lead external counsel on the acquisition of a greenfield wind development project, advising on all Wind, Renewables Corporate, M&A,
aspects of the deal, including on structuring, regulatory aspects, and land aspects. Regulatory
130 | Vietham We acted as local counsel on a cross-border acquisition transaction relating to a rooftop solar project Solar, Renewables Corporate, M&A, Taxation,
in Vietnam, conducting legal and tax due diligence, assisting with regulatory filings and approvals, and Advisory, Regulatory
negotiating complex acquisition documentation.
131 | Vietnam We provided a comprehensive overview of the energy sector in Vietham, and conducted due diligence in Wind, Renewables Corporate, Investment,
connection with the acquisition of a wind power project. Regulatory, Bankability /
Credit-risk review
132 | Vietnam We advised on tax matters and labor issues in Vietham and provided support on the tax aspects of Hydro, Renewables, Project financing, Taxation,

structuring cross-border transactions.

Manufacturing, Real estate

Compliance, Labour
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133 | Vietham As local counsel, we supported the sellers on the Vietnamese aspects of a US$1.4 billion global M&A Renewables M&A, Taxation, Advisory
transaction for the acquisition of a renewable-energy platform. We assisted with both pre-closing and post-
closing, overall structuring, tax analysis, and documentation review.
134 | Vietham We conducted due diligence for an international investor who was considering acquiring a solar park in Solar, Renewables, Corporate, M&A, Advisory,
Vietnam. Infrastructure Bankability / Credit-risk
review
135 | Vietham We advised in connection with the energy and renewables sector in Vietnam. Renewables Corporate, Financing,

Bankability / Credit-risk
review
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